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The major problem is that the Federal Gov't, namely the Repubs. , allowed the "federal student loan system" to
be run by private corps. These corps. ,namely Salllie- Mae, didn't care about Americas youth getting a good
education, at an affordable cost. They looked at it as any other FOR PROFIT business and the higher the profits
the better. They engaged in predatory lending techniques, and unethical, if not,unlawful defaulting of loans to
increase penalties, thus increasing principle balances. After my loan was defaulted in this way, an additional
$13,000 was added as penalties.
My loan has been transfered to 5 different companies since it's inception. This is another major fault to the
system. Each companiy takes a peice, lie to the consumer, and passes it on to another, who adds penalty and
collection cost, again raising the principle balance. I feel if one company owns the loan, they should be forced
to keep it and not allowed to sell it off to another company.
Ultimately the Federal Gov't is responsible for this mess and they can "bail us out instead of the fet cats" on
wall street. If they don't, I know I'll never be able to re-pay my loan. The Fed should take back over the Student
Loan system and work with those of us who still owe and want to pay, but refuse to be exploited by the private
sector that now controls these loans.
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