
Mac ias. Wendy

From:
Sent:
To:
SUbject:

~ne 10, 2009848 AM
neg",g09
FW: Suggestion concerning HEOA requirements for paod FAFSA preparers

-----~ge----

Fr om:_
S..n~ne 09, 2009 2: 49 PM
10: _
SubJect: r.. : Sugg~stlon concerning HLOA req uirements for paid FAfSA peepar-cr-s

H10A requirements for paid FAFSA p r~pare r s

Section 483(d ) ( 3j (A) and (Bj of t he Hi gher Education Act of 1965, as
amended by th e Higher Educat ion Opportuni ty Act of 2008, r equi res pai d
prepare rs of t he FAFSA to disc lose "that th.. FA FSA and E2 FAFSA are free
forms t hat may be compl eted ..ithout pro f ess ional ass i st ance vi a paper or
e l ect ronic ver s i ons of t he fo rms that ar .. provided by the Secreta ry" .
Paragrap h (C) r equir ..s t he i ncl us i on of a l ink t o ...... . f afsa. ed.gov i n
onl ine advertising and t he preparer's ....b si t e. But t here ' s a bi t of a
l oopnole h~ re that there is no e>pliclt re qulrempnt t ha t th,.
~.faha.ed.g'll': address be included in pr in t or othpr advertising.
However, I b~ l i ev e the stat uto ry language concerni ng t he disclosure
requireme nt s pro vides you with enough authority to include such a
requirement in r egul ations and/ or gui dance and would recomme nd doing so .

•
Publ isher ot f i nAi d. org and Fast Web.com
Auth or, Fast We b Col l ege Gold

NOTICE :

,



This message, and any a t t achme nt s , conta i n(s ) information t hat may be confidential Or
prot ect ed by pr iVil ege f rom disclosure and is i nt ended onl y fo r the i ndi vi dua l or entity
named above . No one el se may disclose, copy, di s t r ibute or use the contents of t hi s message
for any purpo se . Its unaut hor i zed use, di ssemination or dupl i ca t i on Is stric t l y prohi bited
and may be unl awf ul . If you recei ve this message in errOr or you otherwise are not an
auth or l l ed recipient , please immediate l y del ete th e message and any attachments and notify
th e sender.



Macia s, Wendy

~ 'om:

rnt:
f o:
SUbject:

~. 2009 8 45 AM
negreg09
FW nl!9 re9 suggest ion

•· · ••~ge- - - - 

From: _
5 e n~une 11 , 2009
10 : _
Subject: FW: negreg s uggestion

rrOnl :
Sen~une

10 : _
Subject: negreg suggestion

11:25 PM

I t seems odd that t here ' s a $100 tolerance in NSLDS but not for colleges, but the P er~ i n ~

l oan and Pell Grant have a $25 ove r payment t ol erance , and there'~ a $300 ove raward tolerance
fo r campus -based a i d and a $400 verification t ol e r ance , and a $200 prior SChool year charge~

t olerance .

~ might be nice t o r at ionalize all of these tolerances ~o that t he re i~ a consistent uni fi ed
et of j us t one t ole rance amou nt f or overpayments , overa...a rds and verification , and t he same

set is used by NS LDS .

See belo~ f or an exampl e of how a school got tripped up by t hi s .

Mark

2e09 l1 :e S PM

~ubjec t: H: Ilackgrounder: Income·Based Repayment (IBR) Av allable Starting July 1 , 2009

To lOy knowl edge , t here is nO tolerJnce for colleges for Stafford loan amounts. (The o~era"ard

to lerance is not applicable to this situation. There is an o~erpayMent tolerance of $2S for
grants and Pe rkins l oans in 34 eFR 668 .3S(e)(3), but none for stafford loans.)

You should confir~ t ha t t he $23,044 does not Inc l ude i nt e re s t or other charges , as the
agg regate limi t s do not include either of tho~e. But if this was purely di~bursed loan
a",ount~, t he student shoul d ha~e rep aid the $44 before becoming eligible fo r the i ncreased
unsubsidi'ed St affor d l oan l i~ its. This i s di scussed in Volume 3 of t he 2008 · 09 rSA Handbook .
The rele~ant r egulati ons are i n 34 CFR 668 .3S(d} .

..~"u should treat a NSLDS flag of "Close" a~ requi ring re\lie~ before more loans can be
·r t if i ed .

•



----- o;,!;!g!;!oi·!'II'i'i;!;!·!gi'~-----Fro",: ~

C~t : Thursday , J une 11 ,

Subjec t: Re: lIac kgrounder : Income -Based Re payment (IBR) Available Starting Jul y 1, 2009

Hello , _ - -

I '", hopi ng you can shed some light on loan aggregat e s fo r
ne .

We a re i n t he midst of our annual audi t . One of the
s.roce nts selected bo r rowed ~13 .1144 in subs idi zed l o,lns
prior t o 08-09 .

Our s yste~ (Banner) uses the NSl DS fl ags to determine If
s tudents have e xceeded t he i r ~ggregat ..s . The studO!n t in
qu~stloo ha s a n NSl DS flag of "Cl ose , " ev en t hough s he' ,
exceeded her aggregate . r Ove spoken .. ith Jim Yode r , f r om
Vantage . He i ndicated t ha t beg i rmi ng "ith 1l4 -11S , a $100
toleranc " was Instituted by NSLDS. This means that
st udent s who have borrowed no mol''' than $1a6 in e ~ c e s s of
the i r aggregates ar e fla gged as "Close" rather than
"Exceeds .· Because of t he NSlDS tOl erance, our system
r ead the "Close" fl ag f or t he student 's sub sid ized
aggr..gat .., and awarded an unsuhsi diz..d In an to this
s t ud,.,'t ,

~r auditors wi l l ci te us f or awar di ng t he s tu dent at al l ,
unl ess we can provide written documentation th at
inst itutions are al l owed the same S l ~0 tole r ance that
NSl DS uses.

I s this something you ' re famili ar wi th nr havp workpd
wit h>

Any info rmat ion you can provid e is grpat l y appre ciated.

Thank you.

Kat hl een

his message, and any at tachments, conta i n(s) informat ion t hat may be confl dpntia l or
protec ted by pr i v1lege fro", disclosure and is intended onl y t or the individual or entity
namPd abov... No one else may di sc l ose, copy, distribu t e or use t he cont ent s of th i s message

,



for any purpo5e. 1t5 unauthoriled u5e, diS5e~ination or duplication is strictly prohibited
and may be unlawful , If you receive this me55age i n errOr or you otherwise are not an
authoriled recipient, please immediately delete the me5sage and any attaChments and notify
the sender .
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