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Issue:


Federal Perkins Loan Graduate Fellowship Deferment Eligibility

Statutory Cite:

§464 (c)(2)(A)(i)(II)
Regulatory Cite:
§674.34(f) 

Summary of Change:
The proposed regulatory language incorporates the graduate fellowship deferment eligibility criteria from §682.210(d) of the FFEL regulations into the Perkins regulations. 

Change:
§ 674.34   Deferment of repayment—Federal Perkins loans, NDSLs and Defense loans.

*   *   *   *   *
(f)(1) To qualify for a deferment for study as part of a graduate fellowship program pursuant to paragraph (b)(1)(ii) of this section, a borrower must provide the institution   with a statement from an authorized official of the borrower’s graduate fellowship program certifying—
(i) That the borrower holds at least a baccalaureate degree conferred by an institution of higher education;

(ii) That the borrower has been accepted or recommended by an institution of higher education for acceptance on a full-time basis into an eligible graduate fellowship program; and

(iii) The borrower's anticipated completion date in the program.

(2) For purposes of paragraph (b)(1)(ii) of this section, an eligible graduate fellowship program is a fellowship program that—

(i) Provides sufficient financial support to graduate fellows to allow for full-time study for at least six months;

(ii) Requires a written statement from each applicant explaining the applicant's objectives before the award of that financial support;

(iii) Requires a graduate fellow to submit periodic reports, projects, or evidence of the fellow's progress; and

(iv) In the case of a course of study at a foreign university, accepts the course of study for completion of the fellowship program.
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