







































































	61 FORSYTH STREET, Room 18T71
	Memorandum

	Alcorn Final Report.pdf
	Alcorn State University’s Administration of Title
	Student Financial Assistance Programs Needs Strengthening
	FINAL AUDIT REPORT
	ED-OIG/A04-B0018
	August 2003
	
	
	
	
	
	Page



	AUDIT RESULTS3




	Finding No. 1 – ASU Failed to Pay Refunds Correct
	Finding No. 2 – ASU Did Not Always Return or Time
	
	
	
	
	
	Recommendations8
	Recommendations10
	Recommendations13






	Finding No. 5 – ASU Did Not Reconcile Direct Loan
	
	
	
	
	
	Recommendations15
	Recommendations17
	Recommendations19





	OTHER MATTERS20
	BACKGROUND20
	OBJECTIVE, SCOPE, AND METHODOLOGY21

	STATEMENT ON MANAGEMENT CONTROLS22
	ATTACHMENT – ASU’s RESPONSE TO THE DRAFT REPORT23

	Finding No. 1 – ASU Failed to Pay Refunds Correct
	
	
	ASU Did Not Calculate Refunds Correctly


	ASU RESPONSE
	OIG COMMENTS

	Finding No. 2 – ASU Did Not Always Return or Time
	Table 2.1:  Untimely Refunds Sent to the Department
	ASU RESPONSE
	OIG COMMENTS
	ASU RESPONSE
	OIG COMMENTS

	Finding No. 4 – ASU Did Not Timely Disburse Direc
	
	
	Direct Loan Drawdowns Were Not Timely Disbursed to Students


	Table 4.1:  Loan Disbursements Review Results
	Award Year
	Table 4.2:  Loan Disbursements Review Results
	Award Year
	Direct Loan Excess Cash Was Not Promptly Returned to the Department
	Award Year 1999�2000.  After the 1999-2000 award�
	Award Year 2000-2001.  After the 2000-2001 award 
	
	Title IV Funds Were Not Maintained in an Interest-Bearing Account


	ASU RESPONSE
	OIG COMMENTS

	Finding No. 5 – ASU Did Not Reconcile Direct Loan
	ASU RESPONSE
	OIG COMMENTS
	ASU RESPONSE
	OIG COMMENTS
	ASU RESPONSE
	OIG COMMENTS




